HOW STRONG  IS  BRITAIN ?
collecting his debts, then the advantage he once enjoyed
goes over to his debtors.
However, the complete stoppage of all British loan
activity is not to be expected, because all the time
foreign loans are falling due for repayment and are
being repaid, and other sums invested abroad become
free from time to time to be re-invested in new loans.
Great Britain can thus dispose of such sums, and in
the future there will still be nations needing money,
and perhaps needing it so badly that they will be pre-
pared to accept political conditions together with it.
In any case, the continuation of this limited loan
activity presupposes that the sums of money paid back
from abroad are not used as they have been used during
the past few years to pay for Great Britain's import
surplus. There is, however, no reason to believe that
this will happen very often. Great Britain is no more
compelled to live above her income than any other
nation; she need not spend more than she earns.
The fact that this has happened in the past was due
to a miscalculation, and the proper authorities have
not failed to take note of it. For a rich creditor country
like Great Britain it should always be possible with
proper economic management to obtain a balanced
budget of payments.
We have now come to the end of our investigations,
and we should be in a position to appreciate Great
Britain's real strength and the dangers which threaten
it. Great Britain is still the richest country in the world
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